a) Read and translate the text into Uzbek. State the factors affecting the price.
Factors That Affecting Price

Managers of corporations have a duty to earn profit. They are hired for that
purpose by the firm’s shareholders.

In addition, managers of all firms must earn profits if they want to stay in business.
Profits, among other things, depend on prices. The first factor affecting price is
demand. The demand for a product means the amount customers are willing and able
to buy at a given price. The lower the price, the more units of a product will be
bought. Demands is not the only thing that counts in setting a price. Cost must also be
kept in mind.

General economic rules say that a firm will usually forced to raise its price when
its costs raise, even though doing so will reduce sales volume. Any reduction in costs,
on the other hand, gives the firm a chance to lower prices, increase sales, and
improve profits.

Competition is a third factor that affect pricing. The more competitors a firm has,
the greater the chance that customers will turn elsewhere if the firm raises its prices.

Words and word combinations you may need

hire — &mmamox COSt — Hapx/1a TYPMOK

count — axaMusTIA OYVIIMOK sales volume — coTyB xaxmu
set a price — HapXx KYHMOK pricing - HapXJaMOK

keep in mind — Hazapaa TyTMOK depend on - ...ra 6ornuK
competition — pakobar profit - doiina

lower prices — HapXxHM TaCAUTUPMOK earn — unuiad TOMMOK,
demand — raia6 affecting — rascup KuTyBUH
amount — MuKzaop customers - Muxo3nap
reduce - KHCKapTHUMPOK, chance - UMKOHUSAT

s GRAMMAR REVISION: The Passive Voice

The Active Voice The Passive Voice
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We regard him the founder of He is regarded as the founder
Political economy. of political economy.

He published his work in 1776 His work was published in 1776.
The teacher asked the students The students were asked a few
a few questions. questions.

e Translate into Uzbek:

A few problems were discussed.
Two dialogues were enacted at the lesson.
10 years were devoted to writing was founded.
A lot of questions are asked and answered at the lesson.

Ex.6. Have a discussion following situation according to the text.

Situation: Imagine you have bought a consumer product and it has not satisfied you.
What, in your opinion, was the origin of the problem? Do you think the product was
not described accurately when it was sold to you? Do you know the firm whose
product you bought? Who are the firm’s competitors in the market? Discuss the
situation with your partner.

Ex.7. Translate into English:

1. Vrrau xadTaza uCTebMOJ TOBApIIAp HAPXU CE3UIAPIIH Japaskasa OIIIH.

2. Xapuaopaap MaxcyJIOTJIApHUA ap30HPOK HapXJa COTUO OJUIITa Tauép >aumap.

3. ConuKnapHy y3 BaKTUAA TYJIaMarad MCTEbMOIYMIIAP KapUMa TYIallIq.

4. AiipuM KOMITaHMsI pax0Oapiaapyu MaxCyJIOT HAPXUHU TYIIUPHUIITa MaKOyp OYIau.
5. By xopxoHaHUHT Takau(iIapu Ou31a FOKOPYU KU3UKHIL YHFOTAH.

6. bu3 ukTrcoauit Macananap MyxoKaMacHa Te€3-Te3 HIITUPOK ITAMU3.

7. Kynruaa omusiap 1aBJIaTHUHT UKTUCOAWUN PUBOKIIAHUIIIATA TABCUP KypCaTau.
8.AiHM TmaiTna OW3HHUHI MamJIaKaTUMHU3 HWKTHCOJIMM O KMXAaTJAaH OapKapop
PUBOXKJIAHMOK/IA.

9. PuBoxnanaérran gaBiaTiap/aa KHYUK OU3HECHU PUBOKIIAHUIIIUTA KaTTa YbTHOOP
oepuiau.

10. Myomasaaru myJ1 Maccacy JaBjiaT TOMOHUIAH KaThU HA30paT KWIMHUIIN
KEpakK.
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UNIT 10.

BUSINESS CYCLES

In some years most industries are becoming and employment is low; in other
years most industries are operating much below capacity and unemployment is high.
Periods of economic expansion are called booms; periods of economic decline are
called recessions or depressions. The combination of booms and recessions is called
the business cycle.

Business cycles were first identified and analyzed by Arthur Burns and Wesley
Mitchell in their book Measuring Business Cycles. One of their main statements was
that many economic indicators move together.

During a boom or expansion, not only does output rise, but also employment
rises and unemployment falls. New construction and prices typically rise during a
boom as well. Conversely, during a depression, not only does the output of goods and
services decline, but employment falls and unemployment rises as well. New
construction also declines.

Business cycles are dated according to when the direction of economic activity
changes. The peak of the cycle refers to the last month before several important
indicators, such as employment or output, begin to fall. The trough of the cycle refers
to the last month before the same economic indicators begin to rise. Because key
economic indicators often change direction at slightly different times, the dating of
peaks and troughs involves a certain amount of subjective judgment.

In many ways the term business cycle is misleading. “Cycle” seems to imply
that there is some regularity in the timing and duration of upswings and downswings
in economic activity. Most economists, however, believe otherwise. Booms and
recessions occur at irregular intervals and last for different lengths of time. Therefore,
for describing the swings in economic activity most modern economists prefer the
term economic fluctuations.

Business cycles occur because there are disturbances to the economy of one
sort or another. Booms can be generated by surges in private or public spending. For
example, if the government spends a lot of money to fight a war but does not raise
taxes, the increased demand will cause not only an increase in the output of war
materials, but also an increase in the take-home pay of workers. The output of all the
goods and services that these workers want to buy with their wages will also increase.
Similarly, a wave of optimism that causes consumers the economy to expand.
Recessions or depressions can be caused by the tame forces working in reverse. A
substantial cut in government spending or wave of pessimism among consumers and
firms may cause the output of all types of goods to fail.

Another cause of recessions and booms is monetary policy. The Federal
Reserve System determines the size and growth rate of the money stock and thus, the
level of interest rates in the economy. Interest rates are a crucial determinant of how
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