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@' IloBecTKa AHA

» MakposKOHOMHYECKHE MoKa3arenan Pecnyonuku
¥Y30€eKnCcTaH 3a rojibl He3aBUCUMOCTH

¢ JIN3MHTOBBIN CEKTOP Y30€KHCTaHa: MPOOIEMbI U
MEPCIEKTUBBI PA3BUTHSA
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() PecnyOuinka Y30ekucran

MecTonoJioxeHue:

[leHTpanbHass A3us

Cocennue rocynapcrpa: TypkmenucTad, ApraHuCTaH,
KazaxcraH, Keipreizcrad u TampKuKUcTaH.

HaceJsienue: CBroilie 29 MUJUIMOHOB

OCHOBHBIC IKCIIOPTHBIE NPOAYKThI: XJIOTIOK-BOJIOKHO,
NPOAYKThI MUTAHUS, XUMHAYECKass NPOAYKIIMS, IPUPOIHBIN Ia3,

[JIACTMACCA U U3/ U3 IIJIACTMACChI, SHEPTETUKA, YEPHBIU U
[IBETHOW METaJIJI, MAllIMHbI U 00OPYJI0OBAHUS U T.1I.



(|y)‘ OcHOBHBIE UTOTH pe(hOpM IKOHOMUKH
Y30ekucrana

1. OoOecneyeHbl YCTOMYMBO BbICOKHE TeMIIbI IKOHOMHYECKOI0 PocTa (B cpeaHeM /-
9% B roa), NpeUMyIIECTBEHHO 32 CYeT BHYTPEHHUX (PAKTOPOB:

Temmn pocta BBII PocT 06beM0B pomn3BoIcTBA
(B % K npeabLIymieMy rojay) N POMBIILTeHHOI NPOIVKIIII
9,5
950 8*1 8,5 8,3 1121 u__,'.}l 12, 7%

109.4%  110.8%

108.5%

106.2% 107,2%

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

“ TeMII pocTa NPOMBINUICHHOH IPOIVKIHH (%o)



OcHoBHBIE UTOTH pedopM IKOHOMUKH
V30eKkucrana

2. ObecnieyeHa MaAaKPOIKOHOMHUYECKAS] CTA0OMIBLHOCTD U COAJIAHCMPOBAHHOCTDH
BHYTPEHHEI0 U BHEIIHEI0 CEKTOPOB IKOHOMUKHMU
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Vpoeens nadgaamm
(B % K Jexadpro NpeJblIVILEro 1oj1a)

2003 2004 2005 2006 2007 2008 2009 2010 2011

Canp10 BHENIHETOProBOro 0d0poTa
(muH. gosttapos CIHIA)
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(@W); OcHoBHBIE HTOTH Pe)OPM IKOHOMHKH
Y30ekucrana

3. PaciiupeHue 3KCIOPTHOIO MOTEHMAJIA U AUBEepPCHPUKAIUS CTPYKTYPhI IKCIOPTA:
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BoKcmoprToBapop v MMhmoptropapopmyven W BHemmeroproswiodopor
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= (OCHOBHBbIE HTOTU pedopM IKOHOMHUKH

Y30ekucrana
I N
XJTI0TIOK-BOJIOKHO 59,7 9,0
[TpoaoBOJILCTBEHHBIE TOBAPHI 3,9 13,2
XUMHUYECKas TPOTYKIIHS 2,3 5,6
OHEProHOCUTENN U HEPTETPOTYKTHI 17,1 18,5
YepHble ¥ IBETHBIE METAJLIBI 4.6 7,4
MaruHsl 1 000py10BaHUE 1,7 6,7
Yenyru 0,04 11,8
[Ipoune 9,4 27,8




IH OCHOBHBIE MOKA3ATEJIM DKOHOMHWYECKHX
: PE®OPM Y3BEKHCTAHA

VYnenbHbIN BeC OTACIBHBIX OTpaciieit u cep B ctpykrype BBII (B % k BBII)

OTtpaciu u chepbl

2000 1. 2011 .
IKOHOMHUKH
[IpOMBINIIJIEHHOCTH 14,2 241
CenbCcKoe X03AUCTBO 30,1 17,5*
Yenyru 37,0 50,5
B TOM YHCJIE TU3UHTOBEIE 1,02* 1.2

*2010 .
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(@ Junamupka qusunra B BBII u B
" HMHBECTHIUSIX B OCHOBHOM KanmuTaJl

§
S

CTouMOCTH MMYILIECTBA, JloJist AiM3UHra B Hoas
MepPeJaHHOr0 B JIU3HHI, HHBECTHLHSIX B JIM3UHTA B
MJIPA. CYM ocHOBHOM KanmuTajg, %  BBIIL, %

2001 18,7 221 0,37
2002 31,3 2,173 0,42
2003 36,6 267 0,37
2005 90,6 3,12 0,6
2006 131,1 4,22 0,63
2007 214,5 3,91 0,76
2008 351,6 4,15 0,95
2009 401,6 3,19 0,84
2010 430,3 2,8 0,7
2011 484,5 2,1 0,6




@ Jloisi JIM3MHTOBBIX ONepanuii B
(puHAHCOBBIX yCJyrax

% N
Gurzpy o

- O0beM GUHAHCOBBIX
YCJIYT, MJIpPA. CYM yCJIYyTrd, MJIPA. CYyM

2010r. 29571 430,5 14,5
2011 r. 3507,2 484.,5 13,8



CooTHoOLIEHNE BbIIAHHBIX KPEIUTOB
KOMMep4YeCKUX 0AaHKOB B MHBECTHLIMSX B
OCHOBHOII KanmuTaJjJ K 00beMy JIM3HHTa

2010
2011 r

Kpeaurtnl JINBUHTOBLIE
KOMMepP4YeCKUX YCJAYI'Y, MJIPA. CYM
0aHKOB, MJIPA. CYM

1 603,0 430,5 26,8
2021,0 484,5 23,9
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(U ITanbl pa3sBUTHN PHIHKA JIM3HHIA B
| Y36exkucrane 1991-2012

| - sTam: 1991 -1999rT.

BHenapeHne MeXTyHapOIHBIX MEXaHU3MOB 1
(OopMHUpPOBAHNE 3aKOHOJAATEIBHBIX OCHOB JIM3UHTA
Il —stam: 1999 -2005 1.

CoBepIICHCTBOBAHUE ITPAaBOBOM 0a3bl B

00JIACTH JIM3WHIA U CTAHOBJICHUE PhIHKA JIN3UHIA
Il — >Tam: 2005 r. — o HacTosMIEee BpeMs
[lonynsipu3anus Tu3uHra 1 opMUpPOBaAHKUE
KOHKYPEHTHOM CPEbl HA PHIHKE JIN3UHTA



@ IlpenmyniecTsa JU3UHIA

B Y30eKHucCTaHe

» O0opymoBaHKE, BBOSUMOE IS IEPEIadd B TU3HUHT
ocBoboxaaeTcs oT HC 1 TaMOXXEHHBIX MIaTeKeH

» OOBEKT IM3MUHTA 0CBOOOXKACH OT HAjJIora Ha UMYIIECTBO
» JlnsunaTroBEIC MIaTexu ocBoboxaeHs! ot HJIC

> YMeEHBIIIEHUE HAJI0T000IaracMoi 0a3bl
JTU3UHTONIONYYaTeIs Ha CYMMY IIPOIICHTOB 110 JTU3UHTY

» OcBOOOXICHNE TU3UHTOBBIX YCIYT OT HAJIora Ha JOXO/I
no 1 saBaps 2014 roga



=y Pa3BuTue peruoHaJIbHOI0
- JIM3UHIOBOTO PhIHKA

B Tamkenrt (28.0)

", 5.3% CaMapKaH,I[CKaﬂﬂoﬁﬂ. (7.3)
B TamkeHTckas oom. (7.5)
m Depranckasa od1. (5,7)
M Byxapckas o6, (5,3)
B Agmipkadckas oom. (7,7)
Kamxkagapriackas oom. (4,9)
" Hamanranckas oom. (5,2)
4.9%

® Pecrry6nmka Kapakanmakctad (4.5)

1.3% B CypxaHgapbItHCKas o001, (4,8)

m Xopesmckas oom. (6,1)

W JTxmsakckas oom. (3.5)
Hapomtickas o6m. (3,6)

CrIpaapbIiHCKas o0m. (5,3)



@ CTpyKTYypHBIE IPe0dpa3oBaHus
= 00bEKTOB JIU3MHIA
Ha4gano 2000-x rr. Konern 2011 1.

mtd 14.2%
12%

30,1%

28,8%

30,9%

94%

TexHonornyeckoe o6opynoBaHue -

CenbCKOX03sIMCTBEHHAA TEXHUKA

ABTOTpaHcnopT -
HepaBuxumocTtb -
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PacnpenesieHue JJM3HHIOBBIX C/I€JIOK MO0 BHAAM
TEXHOJIOrH4YeCKOro 000py10BaHusi

&

cvehil,
Yaqz ?

&
Mgz v

2011 r.

7,8%

4,1%

¥ nojurpaduueckoe (4,1%)
16,0%

N jlerkas npoMeInLIeHHocTH (7,8%)

N [IpOH3BOJCTEO IIPOIYKTOB IHTAHIA (22,6%0)

22,6%

TOproeoe (6,8%o)
15,4%

B MeaIIHHCKOoe (4,2%0)

B CTpOoiITeXHUKA H IIPOH3BOJCTBO CTP.
MAaTepHaaoB(23,1%o)

MeanoparueHoe (15,4%o)

4,2%

H [Ipovee (XUMITUeCKOe, JepeBoodpadaTeIRaollee, opr.
TexHHKA, 3HepreTHIecKoe, 060pYT0BAHIe I
roceea) (16%o)



PeIHOK JIM3MHIOIATEJ e

S s aooe | zoor | 2008 | 2009 | 200 | aom

KonuuecTtBo ) 28 33 49 64 86 83 85
JNIM3HHTOfIATENEH

2011

banku 21

JIN3MHroBHIC KOMIIAHUU 46

[Tpouue 18
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@ TOII — auct nmo uroram 2011r.

TOII-5 TOII-5
JIM3NUHTOBBIX KOMIIAHUM JTH3HHTOATe Iei-0aHKOB

1.  Y3KMILIOKXYXKAJIUK-

maum3unr 133,1 1. MukpoxpeauTOAHK —
. MJIPA.CYyM 32,7 Mapa.cyM
' gf %Tﬁf;‘;g;;ﬂmm{r 2. AJjoka 0aHk — 27,3
3. Y30eKJIM3HHT MJIpA. CYyM
Uutepuemna 29,8 3. Acaka 0ank — 25,8
4 %‘;HPH-CYM MJIPA.CYM
: zgﬁeﬁﬁ&hﬁi;ﬂhﬁ] b 4, Xamkop 0aHk — 18,9
5. KypuwammJjim3uHr MJIpA. CYyM
12,2 mupa.cym 5. Hnorexka 0ank — 13,3

MJIPA.CYM



IlpeanoCBUIKH K Pa3BUTHIO
JIM3UHIOBOI'0 CEKTOPA

Hanngue 607161moro CIIpOCa HAa MUHH TCXHOJIOI'NH JIJIsI MAJIOTO U
JaCTHOI'O IIPpCAIIPNHUMATCILCTBA

MonepHu3anus, TEXHUYECKOE U TEXHOJIOTUYECKOE
MIEPEBOOPYKECHUE OTPACIICH ITPOMBIIIICHHOCTH TaKUX KaK
MAIIMHOCTPOUTEIIbHASA, XUMHUUYECKAsA, TCKCTUIbHO-IIIBEWUHAA U JIP.

Pa3BuTre oTpacien ¢ BBICOKMM ITOTEHIIMAJIOM POCTA U 3KCIOPTA
TAKUX KaK SJICKTPOTEXHUYECKAs,, TCKCTUJIbHASA, MUILIECBAs, TYpPU3M
U T.]I.

Peanuzanus TpaHCIIOPTHO-KOMMYHUKAIIMOHHBIX MPOEKTOB,
CTPOUTEIBCTBO U PEKOHCTPYKIIMS aBTOTPAHCIIOPTHOM
MH(PPACTPYKTYPHI, pa3BUTHE MPHUIOPOKHON HHDPACTPYKTYPHI
CIIOCOOCTBYET YBEIUUYCHUIO 00ObEMOB JIM3UHIAa aBTOTPAHCIIOPTA,
CIIETEXHUKHU U T.]I.

HmMeronuecs: HaJaoTroBbI€ MpedepeHIIUN
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Hammu npeaioKeHus AJIs pa3BUTHA
JIM3UHIa B pecnyOiinke

JOJI’KHO BbITH

B 3akoH «O Ju3suHre»

Cratps 5: «JIn3uHr MoKeT
OCYIIECTBIIATHCS KakK B MpsIMOM opme,
IIPU KOTOPOM MPUCYTCTBYIOT BCE TPU
CyObeKTa JIM3UHTa, TaK U B BO3BPATHOM
dbopMe, Ipu KOTOPOI JTU3UHIOIIOTyYaTellb
Y IIPOJABEL] BBICTYIIAIOT B OJTHOM JIMILIE»

J1OTIOJIHEHO: «.. JINBMHIOATEIb MOMKET
PeI0CTaBUTh B JIU3UHT UMYIIIECTBA (B
TOM YHCJIE 3aJI0IOBOE), paHEe
MPUHAJJICKABIIEE JTU3MHTOMOTYYaTeIIsIM
WA KPEAUTONOIYYaTeIIsIM, 10 KOTOPBIM
Y3 34 HAPYUICHUU YCIOBUU KPEIUTHOTO
JIOrOBOpA WJIM JIOT0OBOpA JIM3UHTA, TAHHBIC
MMYIIECTBA MPUHSTHI HJIM BO3BpAIllCHbI HA
OajaHC JIM3UHIOJIaTeNsl HA OCHOBAaHUU
pELICHUs CyJla WK 10 APYyTUM
OCHOBAaHHUSM, YCTAaHOBJICHHBIX
3aKOHOJIaTE€ILCTBOM.”




Hamm npeayioxkeHus AJs pa3BUTHA

JIM3MHIra B pecny0/uke

JOJI’KHO BbITh

B 3axkon «O Ju3uHIe)»

Crarbs 7: «OObEKT JIU3MHra YUYUTHIBAETCS HA
OaJlaHCe y JIM3UHTONOTYYaTeNsD).

Cratbs 20: «B kayecTBe rapaHTuu BO3Bpara
3aTPAYEHHBIX B CBSI3U C JIOTOBOPOM JIM3UHIA
CPEACTB JTU3UHTOJATEIh MOXKET MOTPEOOBATH OT
JIU3UHTONONYyYaTeNs MPea0CTaBICHUS
o0OecrieyeHusi, B TOM YKCJI€ B BUE 3aJI0Ta,
0aHKOBCKOM rapaHTUH WM IIOPYyYUTEIbCTBA
TPETHETO JINIIA.

ILOHOJ'IHCHOI «..3a UCKJIIOYCHHUCM IICPpCaaqIun
HMMYHICCTBA B JIM3UHI' YaCTHBIM
NpCAIIPpUHUMATCIIAM»

B kauecTBe rapaHTHH BO3BpaTa 3aTpadeHHBIX B
CBSI3U C JOTOBOPOM JIU3UHTA CPE/ICTB
JU3UHTOJIaTeIh MOKET MOTPEOOBAThH OT
JU3UHTOTIONYYATeNIs PEI0CTaBICHHUS
00eCreYeHni, YCTaHOBJICHHbBIX
3aKOHOJIaTEeJIbCTBOM, B TOM YHCJIEC B BHJIE 3aJI0Ta,
OAHKOBCKOM rapaHTHUH WX IMOPYYHUTEIHLCTBA
TPETHETO JIUIIA.

B 1ensx mokpeITHS pacXxoa0B MPU OCYIICCTBICHUN
JIM3UHTOBBIX OIEpAIUi, JTU3UHTOAATEIIEM MOXKET
OBITh YCTAHOBJIEHA OTLIAaTa IEPBOHAYAIBHOTO
B3HOCA.
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= YT10 HY2KHO C1€JIaTh JJIS JaJbHEHIIIero
pa3BMTHS PbIHKA JM3MHIa B Y30eKucrane?

OrpaHu4eHHBIN JOCTYH K (PUHAHCOBBIM peCypcam;
Nmeroruecs orpanndyeHus LlenTpanbHoro banka
PV3. kK KoMMepUYeCKUM OaHKaM B YaCTH COOTHOIICHUS
CYMMBI JIU3UHTOBBIX CIEJIOK K KallUTaJly MepBOro
YPOBHS;

TecHOE COTPYIHUYECTBO C CTPAXOBBIMHA KOMITAHUSMU
B 4aCTH CTpaxOBaHMUs (DUHAHCOBBIX PHCKOB
JTU3UHTOAATENIEN U KPEAUTOPOB JIM3UHITOBBIX
KOMIIQHHU.



|
Haimm peKBU3MThI:

PecnyOnuka Y30ekucTas, ropoj TamkeHT,
yinuna bemeéroy ,1.
MexayHapoanbii bankoBckuit 1 @rHaHCOBbIM LIeHTD.

Ten.: (+998 71) 120-02-02
(+998 71) 140-77-44
(+998 71) 140-77-46
daxkc: (+998 71) 140-37-74
E-mail: uzlease@sarkor.com
www.ula.uz
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