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compromise financial decisions that satisfii the economtc
interests of the parties.

At the same time, the role of the financial mechanism is
exercised by the personal finances ofindividuals who ensure

the balance of the economic decisions made by business

entities.
In fbrming the economic relations arising between the

elements of the state's financial system, it is necessary to
take into account the fact that economic relations established

in society, based solely on the priority of personal interests

and the denial of public interests, cannot but divide them
into separate economic entities, including domestic ones.

households whose main goal is to improve personal well-
being, rather than the welfbre of society.

At the same time, it should not be forgotten that the main

task of society is to improve the well-being of the

population, is to build an effective and promising system of
economic relations based on market principles aimed at

creating personal citizens' finances and ways to manage

them.
Recently, various terms have appeared in the scientific

literature to describe the finances ofthe population as part of
the corintry's financial system: "household finances",

"household finances and social sphere", "personal finances",

"personal finances", "citizens finances", "finances citizens

and families "," individuals' finances "," consumer finances

"," finances of the consumer sector "," financial flows of the

consumer market of the population ", etc.

The increase in the number of publications devoted to the

sfudy of the structure of public finances is not accidental,

and this is explained by the fact that the amounts of financial
resources held by indrviduais are comparable wrth the size

of foreign borrowings of the state.

This is due to the fact that currently 50-60% of the

national wealth and 10-89% of the GNP (GENERAL

NATIONAL PRODUCT) created are owned by individuals
(citizens, employees and capital owners) [3].

V.A. Slepov, R.S. Ekshembiyev rightly point out that

personal finance is the basis of the modern financial system

of the state. They predetermine the capacity of the domestic

market, the volume of resources of the budget system, the

dynamics of the investment process, the standard of living.
This is due to the fact that in a developed economy,

individual incomes account for about 70% of
GDP(GENERAL DOMESTIC PRODUCT).
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Absftact: For a qualitative anulysis ol'the state of'modern
society and Jinancial relations prevailirtg in the Jinancial system

o/'our country, it is especially important to study issues related to
attracting public finances to the stute econonty.
The long process of developing commodity-moiley relations has

radically cltanged the content of Jinance. If earlier in these

relations tlrc main and fundamental role was played by the
monarchs, the stqle, as tlte owners o/'all property, then in the XX
century. The main owners oJ valuables, includitrg enterprises and

.firms, are citizens, and the state represented by public uuthorities
acts es qn intermediary and a cornumer of redistributed wealth.

ConJirming this thesis, P. Drucker expressed that the main.

impetus ofprogress ,tore contes notJiom the social structure, but

.from an intlividual, and the present time requires every person to
tuke effective uctions to transform not only sociely, but above oll
himself P l.

INTRODUCTION

In econonic theory ("mainstream"), households atd firms
are mainly taken as the basic elements, but these days it is
increasingiy argued that these elements are in tum
oonstructed from separate componcllts. The sffucture of the

explanation has a pyamid shape. In addition, each element

rests on the other, lying below it.
For too long, economists have seen in households and

firms unitary decision-making elements as if they were

single subjects and ignored such real individuals involved in

this process as employees of a company or women in a

household [2].
In the structure of monetary and financial relations arising

within the household, there are not only family finances,

which characterize the economic relations between spouses,

but also personal finances-finances of individual family
meinbers.

The economic behavior of subjects in the context of
market relations emphasizes that their individual financial
decisions are characterized by their own private interests,

which are primarily beneficial to themselves. But the

existing market with imperfect competition also forces its
participants to adapt to each other, forcing them to make

Rcviscd Nlanuscript Rcccived on ,Iuly Itt, 2019
Xodjimuhamedova Shokhida lbragimovna, Assistant trofessor,

'fashkent lnstitute oilnigation And Agncr.tlturai Mechanization Ef ginccrs
Tolipova Dilfuza Nabievna, Senior teacher, Tashkent lnstitute of

I rrigation And Agrt cultural Mechanization Engineers

Tashkhodzheva Gulnoza Saydamhodzhaevna, Assistant, Tashkent
Instihrte of Irrigation And Agricultural Mechanization Engineers

Akramova Nargiza Ahrorovna, Assistant. Tashkent Institute of
lrri gation And Agri cultural M echan j zati on Engi neers

Shafkarov Fakhriddin Xudayberdiyevich. Assistant, Tashkcnt
lnstitute of lrri gation And Agricultural M echanization Engineers

Bobonarova Kamola O'kamjon qizi, Snrdent, Tashkent Institute of
Irrigation And Agricultural Mechanization Engineers

lletrievul Numher: I I I 46071t952 I 9/1 9OB EIESP
DOI : 10.35940/iiitee.II I 46.078952 19 706



HOME FINANCE - THE SOURCE OF IMPROVING WELLNESS OF TIIE POPULATION

t ' Ho*"u"., despite the enonnous importance of social
finance in the economy, the laws and factors of their
formation, the relationship with corporate and public (state

and municipal) finances, the impact on macroeconomic
processes, management features [4] are not fully understood.

lndividual policy in the formation of financial relations
affects the definition of a person's success in life. For many
people, success means high income and well-being, a way to
achieve their goals, a wide choice of opportunities to meet
their needs, etc.

At the level of individual motivation for increasing
personal well-being, the increase in the dominant share of
the financial component in the br-rdget structure of a

household or family has the combined effect ol using
personal finances as a constant desire of an individual to
increase consumption and move up the social scale.
lndividual motivations in which decisions are made to
acquire the appropriate type of goods and services, in
addition to economic, depend on cultural, temporal and

other variables.
Families, health, age, income, reference groups have a

great influence on people's understanding of the problems of
improving their financial well-being and how to solve them.
As people go through different stages of life, their needs
change in many ways. ln addition, in anticipation of
increasing incomes, consumer desires are increasing [5].

Within the boundaries of the household, the laws of the
market do not explicitly apply, and in the first place are

common family principles and values, but at the same time,
the desire ofindividuals for personal financial independence
frorn other family members will be decisive.

Inside the houseliold, the individual directly sees in
himself the true, ultinate goal of self-reproduction as the
meaning of realizing his own being, spreading this
relationship to the world through his relatives and relatives.

The main task of the household finances is to maintain the
existing family welfare, and this is not only the preservation
of the existing level of income and "self-insurancerr of
property security, but also the formation of quality
characteristics of consumption.

The basic principle of the formation of household
finances is their focus on meeting the needs of both the
whole family taken as a whole and the personal needs of
each family member taken separately.

The family, as a whole, independently develops their
preferences, i.e. ensuring the overall satisfaction of the
needs of all family menrbers should dominate the individual
preferences ofeach.

RESULTS & DISCUSSIONS

Regardless of what a family member acqqires, he
simultaneously uses several budgets (family and personal),
which are spent to pr-rrchase goods and services.

lf food products are for all family members, then in this
case the general f'amily budget will be used, which consists
of the financial income of all family members, and if goods

are purchased for personal, individual use, then the personal
budget will be partially used, Therefore, all purchases made
for a family (househoid) can be considered from the point of
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view of whether they have economic conponents that all
farrily members will have to pay in the purchase process.

In this case, the individual independently determines the
goals and objectives of his production activities for the
formation of a personal budget. At the same time, the
relationship of the personality of dependence, the personal
interests ofthe individual is replaced by his dependence on
the relationship that occurs inside the household, where the
relations of people living together manifest themselves in
economic relations. Thus, within each household, the
personal dependency of family members on each other,
children on parents, wife on husband, dependents on the
breadwinner, and vice versa, prevails.

Relationships of personai dependence are manifested in
the creation of living conditions, the provision of financial
resources, necessary household items, food and industrial
goods, i.e. relations ofpersonal dependence are replaced by
the material dependence of one family member on another.
Throughout their lives, people constantly enter into relations
related to production, distribution, 9. redistribution),
exchange and consumption of material goods, both with
individuals and with legal entities. And among them the
main piace is occupied by economic relations aimed at the
formation of the individual economic status of the
individual, which is the main personal wealth and behavior
of the individual.

The desire of the individual to personal independence,

and first of all material, leads to the creation of l-ris personal
finances, his personal budget management, the formation of
personal well-being, the deveiopment of individuality.

Economic relations arising between family members are

manifested as economic interests, which to a greater or
lesser cxtent are expressed through a system ofrelationships
airned at creating personal well-being withrr the househoid.

In order to achieve financial well-being, a structured and

integrated approach to a balanced family (personal) budget
managemgnt strategy, defining tactics of setting goals for
improving the financial sifuation, primarily personal, and

irnplementing directions and methods of forming family
(personal) finances are needed.

In the formation and management of personai finance,
there are many aspects that the individual does not usually
think about.

In order for an individual to rise to a higher social level, a

diff'erent order of personal finances is needed, higher than
the one he had before.

The problem of the financial independence of famiiy
members to appear in the formation of the farnily budget,
the organization of methods of housekeeping and the
allocation ofthe right to control general finances.

The general principle of justice (to each his own) as

applied to the exchange of resources (financial, labor, etc.)
within the household can be formulated as follows: for
everyone, what is due to him in a competitive market, i.e. in
case the economy conforms to its nature.
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A prerequisite for the prevaleuce of economic relations in
existing relationships within the household is the personal

financial dependence of people: in the form of dependence

of each person not only on another, but also on finances

brought by other people to the family. The main nit of
measurement is money as the main motive for making

certain financial decisiotts, expressing the power of those

who have them over those who do not have them'

CONCLUSION

Thus, in the sphere of exchange, the principle of justice

"to each his own" takes the form of equivalence of
exchange, which in turn manifests itself in the equaliry of
the market value of a product or service and its monetary

price [6].
What exactly will go to each participant in the family

economy as a result of economic activity is deterrnined by

the form of financial relations that have developed in the

household.
Each family member independently participates in

building a family economy for personal gain, separating

their personal property from family-wide and achieving their

own goals, primarily economic ones, which may not

coincide with the general principles of running a household.

With the common goal of contributing to the maintenance

of the general budget of the family in which he lives,

personal benefit comes to the fore in the formation of his

own, independent personal finances, which an individual

can dispose of individually.
J. Galbrai*r argued: "Economists have long argued

unconditionally that no motive of human behavior can be

compared in strength with the desire for personal gain ,..

The prernise that people strive to maxitlize their incorre,

that is, to to achieve the greatest monetary benefit for itself,

is atffactive by the absence of sentimentality "17].

At the same time, it is necessary to master the main

principle that personal finance is personal financial assets

that can give financial independence are not created in one

day. Great savings are created by labor, no matter what -
physical or mental, the right attitude to managing personal

finances in the system of market relations'
The welfare of the family can not serve as a goal, but is

only a concomitant attribute of the individual's activity.

Personal finances, independent of family finances and your

personal budget, which you yourself manage, is not an

abstract category, but the ultimate goal of an individual's

economic activify, aimed at meeting his personal needs'

But it can be a "guiding star" as long as the motivation for

ensuring the well-being of your family becomes dot-ninant

compared to creating personal weli-being.

The principle of comparative advantage suqgests that

each person must expend efforts in the area *lrere they

bring the greatest return, in other words, where the

opportunity cost of his choice is minimal [8].
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