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Vixauepaann 1apoMa —




Kamrapma — Oy Xy KalIUru UXTUEPUIATU JapOMaJIHUHT
UCTEBMOJI KWJIMHMAraH KUCMHU.

S=Sp+Sd+Sx

OoyHpa:

SP— Xycycuil ;kamMrapMaiiap;

Sd - maBnat >xaMFapMaapu;

SX — OoIIKa MaMITakaTiIap sKaMFapMajapu

Sp=(Y+TR+N-T)-C

Y -mapomaanap; TR-tpancdept tynosmapu; N — naBiar
3aémiapu oyiinda dousnap; T — conukiap; C — HICTEBMOJI.



Sd=(T-TR-N)-G
Arap paBiar jkamMrapmajgapd HOJra TeHr Oyica, JaBiar
OI0MKETH  MyBO3aHATJaIlraH, JKaMFapUIIHUHT  MaHQUi
MUKIOpHU Or0KeT Takumimnrudu (BT) oungupanu:

BT= - Sd

Sx = M-X
bouka MaMJIaKATIAPHUHT )KAMFapMAaJIapy TAIIKUA TIYHEHUHT
OM3HUHI UMIIOPTHMM3 XHUCOOUIa OJITAH JapoMalJiapu

MHUHYC YJIAPHUHT OU3HUHT 3KCMOPTUMM3Tra capdiianran
XapaKaTJIapura TeHr



U cTebMO0J1 Ba skaMEapMa (QYHKIUSAJIAPUMHUHL TP

YH3HKJIAPH

c C
E E
C=a+b (Y-T)
{ Yd
-a

a {

Yd

Kap3sra smam AKamrapma



Ucrenmos >KaMrapr'

Ucrebmoi pyHKUMSACH: Kamapma pyHKUuUscH:

C=a+b(Y-T) S=-a+(1-b)(Y-T)

a — aBTOHOM MCTeBbMOJI; b — ncTebmMosira Mmebepuii MOMMJIUK; C — HCTEbMOJI XapasKaTJIapu;

Y — napomag; T - couuK TYJ10BJaAapH; S — sKamMapma

Hcrebmoiira ypraua MOMHILIIMK AKamapmara ypraya MOMH/IHK
apc =& APS =2
Yd Yd
APC + APS =1
Mebepuit MOHHJLIIMK Mebepuit MOHMJLITUK
C = AC MPS - AS

 AYd AYd

MPC + MPS =1



UcTebM0J1 Ba )KaMFapMa QYHKIUSAJIAPUHUHL 3TPH

YH3HKJIAPH
c . S=-a+(1-h)(Y=T)
E
C=a+b(Y-T) E
Yd
a -a
Yd

E nykragaru napomaja — 0ycaraiau gapomaa: C=Yd BaS =0

Kap3sra smam AKamrapma



UcTebMOJ1 OMUJLJIAPH

Yii Xy:KaJUuKJIapu JapoMaijiapu
Y xyxaauxiaapu 00MJIUru
C=a+b(Y-T) HapxJuap napaxacu
Nupasauus Ky THIMIIT
AcrebMomuniiap Kapsjiapu
Yd

Couuk coJtuiI Japasxkacu

MaxkpoukTHcoauu cuecar Ba 0aHkK
TU3UMUIA HIIOHY JAPaKacu



MHBeCTHIUA TAJAOMHUHI 3TPH YM3UFU

|d NHBecTHIMS OMHJLJIAPH:
1. Co¢ doiigaHMHT KyTHJIAETIaH MebepH

2. Pean ¢pous craBkacu
Yd



ABTOHOM Ba padATJAHIraH MHBECTUIIUSJIAP

ABTOHOM HHBeCTHIHUSLIAP
pyHKUMACK =l=e-dR

Par0aTiiaHnraH MHBeCTHIMSLJIAPD

=I*=e-dR +yY
(pyHKuHsACH !

r | =e - dR |

=*=e —dR +yY




ToBap 0030puaaru MAaKpOUMKTHUCOAUMA
MYBO3aHATHUHI IIAPTJIAPH

KeitHc Kecuwumacwu MyBosaHaT HyKTacuaa

E — (pexxanawmupunzaH xapaxamJsap) Y=C+1+G(+Xn)

E=Y E=Y

/ E=C+1+G+ Xn AD =AS
1= S
/ S=Y-C-G

Y — (Gapomad, pean xapaxamnap)




3axupanapgaru ysrapuvwnap

E — (pexxanawmupursneaH xapaxamJiiap)

AD = AS el

E =Y = . E=C+I+G+Xn
E, |- o

(atl+G+Xn) {

Y2 Y0 Y1 Y

Arap (Oapomad, peas xapaxamunap)
Y (Y, Y, (¥,
AD (AS AD)YAS
Y)E Y (E

3axupanapHuHr 3axupanapHWHr
pexanawTupunmMaraH xamapunuium pexanawTupunmMaraH KUCKapuiuvLlu




Pean ¢ous
CcTaBKacu

UHBecTULUUA oMuUunnapu

a M 0 DN PF

KytunaetraH cod doonaa mevepu
Conuk conuwl gapaxacwu
TexHonoruaparu ysrapuvwinap
Acocumn Kanutan axmu

WUKTncoaumn Kytunnuwnap



MynbTUNNUMKaATOpP camapacu

ABTOHOM XapaaTnapHWHr Xap KaH4au KOMMOHeHTunAaru
y3rapuu

A=ANa+I1+G +Xn)

MynbTunnukaTtop camapacu Tycpannm annm gapomMagHuHr onp
He4ya mapTa Kynpok y3rapuwura (DY) onnb kenagm.

ABTOHOM Xapa)xartnap MynsTuniukatTopu — mysosaHatnm ANUM
y3rapuvwim aBTOHOM XapaXaTnapHUHr Xap KaHaau
KOMMOHeHTuAaru ysrapuvwimra Hucoartm



EnukK uktucoguetaaru
AasnaT xapaxartnap
MynbTUNNKUKaTOPU

AY 11
AG 1-MPC ~MPS

OuuK ukTucoguetgarm
COJIUK CONULL Mcobu
OounaH aBTOHOM
Xapaxarnap
MYNbLTUNNNKATOPKU

AY 1

Ad 1-MPC (1-£) +m'

EnukK nktucoguertaaruv
nHBecTuunAanap
MYINbTUMNININKAaTOPU

AY 11
Al 1-MPC MPS

EnukK uktucogmuetparu
conuknap
MynbTUNNKUKaTOpPU

AY -MPC _-MPC

AT 1-MPC  MPS



Akceneparop camapacu

UHBecTnumnn dKcernepartopu — UHBeCTUUUNAJNaAPHU

nctenbmon (papoman)
y3rapuvwim ounaH 6onunrFnuk

Ko3adhduumeHTn
Alt
4, =
Y t -Y t-1
By epda 4 - akcenepamop A uHeecmuyusinap
1

Y - dapomad f 8akm



PeueccuMoH Ba MHPNALMOH y3unuwnap

MyBo3aHaTnu Y =Y* NMNoTeHunan gapoman
Aapoman / \
Y <Y* Y >Y*
PeueccunoH

' E=C+1+G+Xn

UHdnaumoH

Y < Y*



